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 2003년유엔환경계획 금융이니셔티브(UNEP FI)에서 처음으로 사용
• ESG와 주식가치간의연관성이입증된부문에한해 ESG 요소를고려하는것은수탁자책무에부합하다는법적해석을최초로

이끌어냄
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ESG 요소를고려한투자

출처: ESG Investing: Practices, Progress and Challenges, OECD(2020)을기반으로임소영 (2021) 작성
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BlackRock Larry Fink’s 2018 Letter to CEOs World Economic Forum 2019
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출처: 임소영(2021)



8



9

02.



10



11



12

자연 vs. 자연+인류활동을 모사한 기후모형이 도출한

대륙별 지표온도와 실제 관측치 비교

(출처: IPCC 4차평가보고서, 2007)
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ppm CO2-eq

ppm CO2-eq

(출처: IPCC 5차평가보고서, 2014)
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ppm CO2-eq

ppm CO2-eq

(출처: IPCC 5차평가보고서, 2014)

How close are we to 1.5oC?



16Source: IPCC AR6 WGI (2021)
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Source: Special Report on Global Warming of 1.5oC (IPCC, 2018)



18Source: Ou et al., Science, 2021, 374(5)



19

“…I don’t want your hope. 

I don’t want you to be hopeful. 

I want you to panic.

I want you to feel the fear that I feel every day.

And then I want you to act…

I want you to act as if the house is on fire. 

Because it is.” 

Greta Thunberg, a 16-year old Swedish climate activist  at 2019 Davos WEF
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Now, spurred by alarming science, growing public fury and a deadly
pandemic, government officials, corporate bosses and civil-society leaders are
finally waking up to a simple idea whose time has come: climate is
everything. (TIME, April 15, 2021)

E S  G
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2017년 세계 온실가스 배출량: 53.7 Gt CO2eq

(출처: NAVIGANTConsulting, ASN Bank보고서)
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에너지대전환
The Grand Energy Transition



25Source: Kim, McJeon, Jung, Lee, Bergero, Eom,  2022, “Integrated Assessment Modeling of Korea’s 2050 Carbon Neutrality Technology Pathways,” 
Energy and Climate Change https://www.sciencedirect.com/science/article/pii/S2666278722000058

https://www.sciencedirect.com/science/article/pii/S2666278722000058
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Source: Kim, McJeon, Jung, Lee, Bergero, Eom,  
2022, “Integrated Assessment Modeling of 
Korea’s 2050 Carbon Neutrality Technology 
Pathways,” Energy and Climate Change 
https://www.sciencedirect.com/science/article/
pii/S2666278722000058

https://www.sciencedirect.com/science/article/pii/S2666278722000058
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Source: State and Trends of Carbon Pricing 2021 (World Bank Group)
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출처: State and Trends of Carbon Pricing 2022 (World Bank)



29출처: Global Landscape of Climate Finance 2021



30출처: Global Landscape of Climate Finance 2021

Is global climate finance on the right track?
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출처: Global Landscape of Climate Finance 2021

세계기후금융투자실적
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1.5oC달성위한향후투자수요

출처: Global Landscape of Climate Finance 2021

세계기후금융투자실적
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34World Resources Institute (2011)
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출처: State and Trends of Carbon Pricing 2021 (World Bank)
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 2015년 TCFD (기후관련재무정보 공시작업반) 설치
 2017년 NGFS (녹색금융시스템 네트워크) 설립
 2018년 EU 지속가능금융 액션플랜
 2019년 UN PRB (책임은행원칙) 출범
 2020년 BIS ‘그린스완’ 보고서
 2021년 GFANZ (넷제로이행위한글라스고 금융연대)
 2021년 12월산업부 K-ESG 가이드라인 발표
 2022년 3월 SEC 기후변화 공시표준안발표
 2022년 3월 IFRS 재단 ISSB 지침발표
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Cleantech 1.0 Cleantech 2.0 ?

Different this time?
- Increased urgency
- Paris Agreement 
- National climate policy
- Electrification
- Lead by Global 1,000
- ESG investments

What happened?
-Al Gore’s film
-Obama’s ARRA
- Chinese solar
- Disappointment

Source: https://nicolas-sauvage.medium.com/cleantech-2-0-why-will-it-be-

better-this-time-1657e8c2edad



38



3939



40



Thank you


